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)DFLOLWLHV�FRYHUHG�LQ�WKLV�GRFXPHQW�LQFOXGH�
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��� ,1752'8&7,21
��� 3XUSRVH
7KH�SXUSRVH�RI�WKLV�GRFXPHQW�LV�WR�HVWDEOLVK�VWDQGDUGV�IRU�SODQQLQJ��VFKHGXOLQJ��DQG�FRQGXFWLQJIRUPDO�FRQILJXUDWLRQ�DXGLWV�RI�IDFLOLW\�EDVHOLQHV���7KH�FKHFNOLVW�ZLWKLQ�WKLV�GRFXPHQW��$SSHQGL[$��VKDOO�EH�XWLOL]HG�IRU�FRRUGLQDWLQJ��SDUWLFLSDWLQJ�LQ��DQG�UHSRUWLQJ�DXGLW�DFWLYLW\���$�VWDQGDUGL]HGDXGLW�SURFHVV�ZLOO�HQVXUH�WKH�LQWHJULW\�RI�IDFLOLW\�EDVHOLQHV�
��� 6FRSH
7KLV�GRFXPHQW�FRYHUV�WKH�5HJLRQDO�&RQILJXUDWLRQ�0DQDJHUV�UHVSRQVLELOLWLHV�IRU�SODQQLQJ�FRQGXFWLQJ�DQG�UHSRUWLQJ�IRUPDO�FRQILJXUDWLRQ�DXGLWV�IRU�IDFLOLW\�EDVHOLQHV���7KH�VWDQGDUGFKHFNOLVWV�FRQWDLQHG�LQ�$SSHQGL[�$�VKDOO�EH�XVHG�LQ�FRQMXQFWLRQ�ZLWK�)HGHUDO�$YLDWLRQ$GPLQLVWUDWLRQ��)$$��2UGHU���������1DWLRQDO�$LUVSDFH�6\VWHP�&RQILJXUDWLRQ�0DQDJHPHQW��DQG(OHFWURQLF�,QGXVWU\�$VVRFLDWLRQ��(,$��6WDQGDUG�(,$������1DWLRQDO�&RQVHQVXV�6WDQGDUG�IRU&RQILJXUDWLRQ�0DQDJHPHQW��DQG�0,/�+'%.�����&RQILJXUDWLRQ�0DQDJHPHQW�*XLGDQFH��IRUVSHFLILF�DXGLW�LQIRUPDWLRQ�
7KH�&RQILJXUDWLRQ�0DQDJHU�LV�H[SHFWHG�WR�KDYH�WKH�H[SHUWLVH�WR�SHUIRUP�WKH�DXGLW�XWLOL]LQJ�WKHFKHFNOLVW�SURYLGHG�LQ�$SSHQGL[�$��UHFRPPHQG�DXGLW�WHDP�FDQGLGDWHV��DQG�VHUYH�DV�D�SRLQW�RIFRQWDFW�RQ�DXGLW�DFWLYLW\�
$SSHQGL[�%�FRQWDLQV�D�OLVW�RI�DFURQ\PV�XVHG�ZLWKLQ�WKLV�GRFXPHQW�
��� $33/,&$%/(�'2&80(176

)$$�2UGHU������ 1DWLRQDO�$LUVSDFH�6\VWHP�&RQILJXUDWLRQ�0DQDJHPHQW0,/�+'%.��� &RQILJXUDWLRQ�0DQDJHPHQW�*XLGDQFH(,$���� 1DWLRQDO�&RQVHQVXV�6WDQGDUG�IRU�&RQILJXUDWLRQ 0DQDJHPHQW
��� &21),*85$7,21�$8',7�29(59,(:
&RPSOLDQFH�ZLWK�VSHFLILFDWLRQV��GUDZLQJV��DQG�&RQILJXUDWLRQ�0DQDJHPHQW��&0��UHTXLUHPHQWVDUH�YHULILHG�E\�PHDQV�RI�DQ�DXGLW���7KH�FRQILJXUDWLRQ�PDQDJHPHQW�FRPPXQLW\�KDV�HVWDEOLVKHGWKUHH�W\SHV�RI�IRUPDO�FRQILJXUDWLRQ�DXGLWV�

D� )XQFWLRQDO�&RQILJXUDWLRQ�$XGLW��)&$��XVHG�WR�GHWHUPLQH�LI�WKH�V\VWHP�PHHWV�WKHIXQFWLRQDO�RU�SHUIRUPDQFH�UHTXLUHPHQWV�RI�WKH�SURGXFW�VSHFLILFDWLRQ�E� 3K\VLFDO�&RQILJXUDWLRQ�$XGLW��3&$��GHWHUPLQHV�LI�WKH�V\VWHP�¦DV�EXLOW§�PDWFKHV�WKHSK\VLFDO�GHVFULSWLRQ�VKRZQ�LQ�WKH�GRFXPHQWDWLRQ�DQG�GUDZLQJV�F� )DFLOLW\�$XGLW�LV�D�VSHFLDOL]HG�3K\VLFDO�$XGLW�WKDW�GHWHUPLQHV�LI�WKH�IDFLOLW\�¦DV�EXLOW§EDVHOLQH�GUDZLQJV�PDWFK�WKH�SK\VLFDO�OD\RXW�
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7KH�)$$�KDV�GHILQHG�IDFLOLW\�VSDFH�DV�D�&RQILJXUDWLRQ�,WHP��&,����6XFFHVVIXO�FRPSOHWLRQ�RI�DIDFLOLW\�DXGLW�LV�D�SUHUHTXLVLWH�WR�WKH�HVWDEOLVKPHQW�RU�UH�HVWDEOLVKPHQW�RI�WKH�IDFLOLW\�EDVHOLQH�6XEVHTXHQWO\��DOO�SURSRVHG�FKDQJHV�WR�D�EDVHOLQH�DUH�SURFHVVHG�YLD�WKH�1DWLRQDO�$LUVSDFH�6\VWHP�1$6��&KDQJH�3URSRVDO��1&3��SURFHVV�
7KH�EDVHOLQH�FRQVLVWV�RI�WKH�DSSURYHG�GRFXPHQWDWLRQ�GHILQLQJ�WKH�FRQILJXUDWLRQ�RI�D�&,�GXULQJWKH�RSHUDWLRQDO�SKDVH���7KH�&RQILJXUDWLRQ�0DQDJHU�ZLOO�XVH�WKH�DXGLW�ILQGLQJV�DQG�WHFKQLFDOGRFXPHQWDWLRQ�WR�JHQHUDWH�WKH�LQLWLDO�FDVH�ILOH��ZKLFK�ZLOO�UHSUHVHQW�WKH�EDVHOLQH���7KH&RQILJXUDWLRQ�0DQDJHU�ZLOO�XVH�VXEVHTXHQW�DXGLWV�WR�GHWHUPLQH�FRPSOLDQFH�ZLWK�&0�SROLF\�DQGJXLGDQFH�GRFXPHQWDWLRQ�HVWDEOLVKHG�E\�WKH�)$$�XQGHU�WKH�$FTXLVLWLRQ�0DQDJHPHQW�6\VWHP�$06��DQG�WKH�5HJLRQDO�&RQILJXUDWLRQ�&RQWURO�%RDUG��5&&%��&KDUWHU�DQG�3URFHGXUHV�
��� &ULWHULD�IRU�(VWDEOLVKLQJ�)DFLOLW\�%DVHOLQHV
7KH�UHTXLUHPHQW�WR�HVWDEOLVK�D�IDFLOLW\�DV�EDVHOLQHG�XQGHU�&RQILJXUDWLRQ�0DQDJHPHQW��&0��VKDOOEH�GHWHUPLQHG�E\�DVVHVVLQJ�WKH�LPSDFW�RI�&DSLWDO�,QYHVWPHQW�3URMHFW��&,3��SURMHFWV�DORQJ�ZLWKUHJLRQDO�DQG�ORFDO�LQLWLDWHG�FKDQJHV�DQG�RU�LPSURYHPHQWV��ZKLFK�DUH�H[SHFWHG�WR�EH�LPSOHPHQWHGZLWKLQ�WKH�DVVHVVPHQW�SHULRG���,QFOXGHG�LQ�WKLV�DUH�WKH�FRPSOH[LWLHV��QXPEHU��DQG�YDULHW\�RI�QHZSURMHFWV�WR�EH�LPSOHPHQWHG��ZKLFK�ZLOO�FRPSHWH�IRU�IORRU�VSDFH��HOHFWULFDO�SRZHU��HQYLURQPHQWDO�DQG�RSHUDWLRQDO�UHVRXUFHV���7KRVH�IDFLOLWLHV�ZLWK�WKH�JUHDWHVW�LPSDFW�VKDOO�EH�SODFHG�XQGHU�&0ILUVW���7KH�JRDO�LV�WR�SODFH�DOO�RI�WKRVH�IDFLOLWLHV�LQ�WKH�FDWHJRULHV�EHORZ�XQGHU�&0�E\�WKH�FORVH�RI)<������

D� $LU�5RXWH�7UDIILF�&RQWURO�&HQWHU��$57&&�E� $LUSRUW�7UDIILF�&RQWURO�7RZHU��$7&7��ZLWK�UDGDUF� 7HUPLQDO�5DGDU�$SSURDFK�&RQWURO��75$&21�G� $XWRPDWHG�)OLJKW�6HUYLFH�6WDWLRQ��$)66�H� $LU�5RXWH�6XUYHLOODQFH�5DGDU��$565����)HGHUDO�$YLDWLRQ�$GPLQLVWUDWLRQ��)$$��$LU)RUFH��$)��-RLQW�6XUYHLOODQFH�6LWHV��-66��I� /DUJH�75$&21J� $LU�7UDIILF�&RQWURO�6\VWHP�&RPPDQG�&HQWHU��$7&6&&�
$�W\SLFDO�GUDZLQJ�VHW�IRU�HDFK�RI�WKHVH�IDFLOLWLHV�VKRXOG�LQFOXGH�

D� 6LWH�3ODQE� 5RRI�3ODQF� )ORRU�/D\RXW�� $GPLQLVWUDWLYH�$UHDV�� 0DLQWHQDQFH�$UHDV�� 2SHUDWLRQDO�$UHDV�� 6WRUDJH�$UHDV�� 7HOFR�$UHDVG� (TXLSPHQW�/D\RXW�� &DE��FRQVROH�ORFDWLRQ�DQG�HTXLSPHQW�OD\RXW�� (QKDQFHG�7DUJHW�*HQHUDWRU��(7*��/DE��FRQVROH�ORFDWLRQ�DQG�HTXLSPHQW�OD\RXW
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�� 1DYLJDWLRQ�&RPPXQLFDWLRQ�5RRP��HTXLSPHQW�OD\RXW�DQG�UDFN�HOHYDWLRQV�� 5DGDU�$XWRPDWLRQ�5RRP��HTXLSPHQW�OD\RXW�DQG�UDFN�HOHYDWLRQV�� 75$&21��FRQVROH�ORFDWLRQ�DQG�HTXLSPHQW�OD\RXWH� (QJLQH�*HQHUDWRU��(*��8QLQWHUUXSWLEOH�3RZHU�6XSSO\��836��/D\RXWI� (OHFWULFDO�2QH�/LQH�'LDJUDPJ� &ULWLFDO�3DQHOERDUG�6FKHGXOHV
��� 6&+('8/,1*
$IWHU�WKH�LQLWLDO�EDVHOLQH�DFWLYLWLHV�KDYH�EHHQ�SHUIRUPHG�HDFK�UHJLRQ�VKDOO�SHUIRUP�SHULRGLFIDFLOLW\�DXGLWV���7KH�TXDQWLW\�DQG�W\SH�RI�GRFXPHQWDWLRQ�IRU�FRQVLGHUDWLRQ�LQ�WKH�IDFLOLW\�DXGLWSURFHVV�VKRXOG�EH�EDVHG�RQ�WKH�IROORZLQJ�

D� 7KH�FRPSOH[LW\�DQG�FULWLFDOLW\�RI�WKH�IDFLOLW\�EHLQJ�DXGLWHGE� 6L]H�DQG�VFRSH�RI�WKH�GRFXPHQWDWLRQF� 5HVXOWV�IURP�WKH�SUHYLRXV�DXGLW
$XGLWV�VKRXOG�EH�SHUIRUPHG�RQ�DW�OHDVW�RQH�IDFLOLW\�SHU�6\VWHP�0DQDJHPHQW�2IILFH��602�DQG�RU�$LUZD\�)DFLOLWLHV�6HFWRU��$)��SHU�\HDU���7KH�JRDO�LV�WR�LPSURYH�WKH�DFFXUDF\�RI�&0GUDZLQJV�GHSLFWLQJ�RSHUDWLRQDO�VSDFH�
��� 52/(6�$1'�5(63216,%,/,7,(6
5HJLRQ©V�FDUU\�WKH�OHDG�UROH�DQG�EHDU�WKH�XOWLPDWH�UHVSRQVLELOLW\�IRU�WKH�LQWHJULW\�RI�IDFLOLW\FRQILJXUDWLRQ�EDVHOLQHV���7KXV��WKH�SHUIRUPDQFH�DQG�FHUWLILFDWLRQ�RI�D�IDFLOLW\�DXGLW�LV�D�UHJLRQDOUHVSRQVLELOLW\���+RZHYHU��WKH�DFFUHGLWDWLRQ�RI�D�UHJLRQ©V�IDFLOLW\�DXGLW�SURFHVV�LV�D�1$6�7UDQVLWLRQDQG�,QWHJUDWLRQ��$16��UHVSRQVLELOLW\�
���� 5HJLRQV
,W�LV�WKH�5HJLRQV�UHVSRQVLELOLW\�WR�SHUIRUP�WKH�)DFLOLW\�$XGLWV�RQ�D�SHULRGLF�EDVLV���$XGLWV�UHTXLUHUHJLRQDO�FRJQL]DQFH��FRRSHUDWLRQ��DQG�SDUWLFLSDWLRQ���$XGLW�WHDP�PHPEHUV�DUH�FKRVHQ�IRU�WKHLUDELOLW\�WR�SDUWLFLSDWH�LQ�WKH�SURFHVV���7HDP�PHPEHUV�SURYLGH�IDFLOLWLHV��FOHDUDQFHV��DQG�DSSOLFDEOHWHFKQLFDO�VXSSRUW�
����� &RQILJXUDWLRQ�$XGLW�7HDP
$Q�DXGLW�WHDP�VKDOO�EH�FRPSULVHG�RI�SHUVRQQHO�ZKR�DUH�WHFKQLFDOO\�FDSDEOH�RI�DVVHVVLQJ�WKHLQWHJULW\�RI�FRQILJXUDWLRQ�PDQDJHG�GRFXPHQWDWLRQ���7KHLU�H[SHUWLVH�VKRXOG�LQFOXGH�DELOLWLHV�WR�

D� ,QGHSHQGHQWO\�HYDOXDWH�GRFXPHQWDWLRQE� 5HDG�DQG�FRPSDUH�DV�EXLOW�GUDZLQJV�DJDLQVW�SK\VLFDO�OD\RXWF� &RPSDUH�GUDZLQJV�DQG�VWDQGDUGV�WR�WKH�FRQILJXUDWLRQ�LWHP
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7KH�&RQILJXUDWLRQ�0DQDJHU�VKDOO�GHWHUPLQH�WKH�PDNHXS�RI�WKH�DXGLW�WHDP���$�VXJJHVWHG�WHDPPDNHXS�LV�FRPSULVHG�RI�WKH�IROORZLQJ�GLVFLSOLQHV�
D� &RQILJXUDWLRQ�0DQDJHU�7HDP�/HDGE� 7UDQVLWLRQ�3ODQQLQJ�5HSUHVHQWDWLYHF� )DFLOLW\�5HSUHVHQWDWLYH

����� $XGLW�3UHSDUDWLRQ
6WDQGDUGL]HG�FKHFNOLVWV�IRU�D�IDFLOLW\�DXGLW�DUH�VHW�IRUWK�LQ�$SSHQGL[�$���7KH�SHUWLQHQW�IDFLOLW\GRFXPHQWDWLRQ��GHSHQGLQJ�RQ�IDFLOLW\�W\SH��LQFOXGH�

D� 6LWH�3ODQE� 5RRI�/D\RXWF� )ORRU�/D\RXWG� (TXLSPHQW�/D\RXWH� (QJLQH�*HQHUDWRU��(*��8QLQWHUUXSWLEOH�3RZHU�6XSSO\��836��/D\RXWI� (OHFWULFDO�2QH�/LQH�'LDJUDPJ� 3DQHOERDUG�6FKHGXOHV
7KH�$XGLW�7HDP�VKDOO�REWDLQ�D�OLVWLQJ�RI�WKH�DSSURYHG�&RQILJXUDWLRQ�&RQWURO�'HFLVLRQV��&&'V�SHUWDLQLQJ�WR�WKH�IDFLOLW\�EHLQJ�DXGLWHG�
$�)DFLOLW\�$XGLW�UHTXLUHV�DFFHVV�WR�WKH�DFWXDO��DV�EXLOW��FRQILJXUHG�IDFLOLW\���)DFLOLW\�$XGLWDVVHVVPHQWV�VKDOO�HVWDEOLVK�WKDW�WKH��DV�EXLOW��&,�LV�DFFXUDWHO\�DQG�FRPSOHWHO\�GHILQHG�E\�WKHGRFXPHQWDWLRQ���7KHUH�VKDOO�EH�DQ�LQGH[�RI�DOO�GRFXPHQWV�GHILQLQJ�WKH�&,V�DSSOLFDEOH�WR�WKHIDFLOLW\���7KLV�GRFXPHQWDWLRQ�VKDOO�EH�REWDLQHG�IURP�WKH�&RQILJXUDWLRQ�6WDWXV�$FFRXQWLQJ��&6$�V\VWHP�
$�VWDQGDUGL]HG�DXGLW�SURFHVV�ZLOO�HQVXUH�WKH�LQWHJULW\�RI�IDFLOLW\�EDVHOLQHV�DQG�HVWDEOLVKFRQILGHQFH�LQ�WKH�&0�SURJUDP���7KH�IROORZLQJ�LWHPV�DUH�UHTXLUHG�EHIRUH�EHJLQQLQJ�DQ\�DXGLW�

D� 6FKHGXOHV�DQG�DJHQGD�IRU�WKH�IRUPDO�DXGLW�DFWLYLW\�DQG�DQ\�SUHOLPLQDU\�PHHWLQJV�E� 'HWDLOHG OLVW�RI�SURSRVHG�DXGLW�WDVNV�LQ�DFFRUGDQFH�ZLWK�WKH�UHTXLUHPHQWV�GHILQHG�LQ(,$�����DQG�0,/�+'%.����F� 2XWOLQH�RI�WKH�DXGLW�LQ�WHUPV�RI�ORFDWLRQ��DYDLODEOH�PDWHULDO��DQG�SDUWLFLSDQWV�G� 5HSRUWLQJ��LQFOXGLQJ�SODQ�IRU�UHFRUGLQJ�DQG�DGGUHVVLQJ�RI�GLVFUHSDQFLHV�H� 'HVFULSWLRQ�RI�WKH�GRFXPHQWDWLRQ�WR�EH�XVHG�DQG�RU�PDGH�DYDLODEOH�GXULQJ�HDFK�DXGLW�I� &KHFNOLVW�RI�VSHFLILF�LWHPV�WR�H[DPLQH�DQG�RU�YHULI\�J� 0LQXWHV��DFWLRQ�LWHPV��DQG�RU�DJHQGD�V��RI�DQ\�SUHYLRXV�DXGLWV�K� 5HFRUGV�RI�DOO�XSGDWHV�WR�GRFXPHQWDWLRQ�
����� $XGLW�5HSRUWLQJ
$IWHU�FRPSOHWLRQ�RI�WKH�DXGLW��WKH�ILQGLQJV�DUH�UHFRUGHG�DQG�SURYLGHG�WR�WKH�$LUZD\�)DFLOLWLHV�$)��'LYLVLRQ�0DQDJHU�DQG�WKH�$LU�7UDIILF��$7��'LYLVLRQ�0DQDJHU�IRU�UHYLHZ���7KH�UHSRUW�LV
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SXEOLVKHG�DQG�GLVWULEXWHG�WR�WKH�5&&%�PHPEHUVKLS�DQG�WKH�DXGLWHG�IDFLOLW\���7KH�&RQILJXUDWLRQ0DQDJHU�LV�UHVSRQVLEOH�IRU�WKH�UHFRUGLQJ��SXEOLVKLQJ��DQG�GLVWULEXWLRQ�RI�WKH�UHSRUW���7KH�ILQGLQJVVKDOO�EH�FRRUGLQDWHG�ZLWK�DXGLW�WHDP�PHPEHUV���7KH�DXGLW�UHSRUW�VKDOO�FRQWDLQ�WKH�SXUSRVHVWDWHPHQW��GDWH�DQG�ORFDWLRQ�RI�WKH�DXGLW��SDUWLFLSDQWV��GRFXPHQWDWLRQ�UHYLHZHG��GLVFUHSDQFLHV�DQG�IROORZ�XS�DFWLRQ�LWHPV�ZLWK�DVVLJQHHV��DQG�GXH�GDWHV�
������� $XGLW�5HSRUW�)RUPDW
7KH�IRUPDW�IRU�WKH�DXGLW�UHSRUW�LV�SURYLGHG�EHORZ�

D� 7KH�WLWOH�SDJH�VKDOO�FRQWDLQ�WKH�IROORZLQJ�
�� 7LWOH���)DFLOLW\�$XGLW�� 'DWH�� 7\SH�RI�)DFLOLW\�� /RFDWLRQ�RI�)DFLOLW\�� 6LJQDWXUHV�RI�WKH�$XGLW�7HDP�0HPEHUV

E� &RQWHQWV�VKDOO�LQFOXGH�WKH�IROORZLQJ�LQ�WKH�ERG\�RI�WKH�GRFXPHQW�
�� ,QWURGXFWLRQ�

$� $�VWDWHPHQW�UHODWLQJ�WR�WKH�SXUSRVH�DQG�RU�REMHFWLYHV�RI�WKH�DXGLW�DQG�WKHLQWHQGHG�XVH�RI�WKH�GRFXPHQWHG�PLQXWHV%� 7KH�RULJLQDO�DJHQGD�DQG�RU�UHYLVLRQV�WKHUHWR
�� $GPLQLVWUDWLYH�'DWD�VKDOO�FRQWDLQ�

$� 'DWH�DQG�ORFDWLRQ�RI�WKH�DXGLW%� 5HJLRQ�XQGHU�ZKRVH�GLUHFWLRQ�WKH�DXGLW�ZDV�FRQYHQHG&� 1DPH�DQG�RU�RUJDQL]DWLRQ�RI�SDUWLFLSDQWV
�� 0DWHULDO�5HYLHZHG�

$� $�GHVFULSWLRQ�DQG�OLVWLQJ�RI�GRFXPHQWDWLRQ%� )DFLOLW\�'UDZLQJV&� 2WKHU�PDWHULDO�UHYLHZHG�GXULQJ�WKH�DXGLW
�� ,GHQWLI\�&KDQJHV�5HTXLUHG�

$� $�GHVFULSWLRQ�RI�DOO�FKDQJHV�WR�WKH�HVWDEOLVKHG�EDVHOLQHV��LQFOXGHG�LQ1$6�0'������UHTXLUHG�DV�D�UHVXOW�RI�WKH�DXGLW%� 7KH�GHVFULSWLRQ�VKDOO�DOVR�LQFOXGH�WKH�MXVWLILFDWLRQ�IRU�WKH�FKDQJHV�DQG�WKHRUJDQL]DWLRQ©V�UHVSRQVLEOH�IRU�SUHSDULQJ�WKH�FKDQJH�SURSRVDO
�� 6WDWHPHQWV�UHODWLQJ�WR�DQ\�LVVXHV�LGHQWLILHG�GXULQJ�WKH�DXGLW���7KLV�VKDOO�LQFOXGH�



�

$� 6WDWHPHQW�RI�WKH�LVVXH�DQG�RU�GLVFUHSDQF\%� 5HVROXWLRQ�DFWLRQ�UHTXLUHG�E\�DQ�DXGLW�WHDP�PHPEHU�V��RU�LQGLYLGXDOLGHQWLILHG�E\�WKH�2IILFH�RI�3ULPDU\�,QWHUHVW��23,��UHVSRQVLEOH�IRU�WKH�&,&� 2UJDQL]DWLRQ©V�WKDW�ZLOO�SDUWLFLSDWH�LQ�WKH�UHVROXWLRQ�DFWLRQV�UHTXLUHG'� 'DWH�E\�ZKLFK�WKH�RUJDQL]DWLRQ©V�DUH�WR�FRPSOHWH�D�SURSRVHG�UHVROXWLRQ�DFWLRQ
������� $XGLW�5HVXOWV
7KH�FULWHULRQ�IRU�GHWHUPLQLQJ�WKH�UHVXOWV�RI�DQ�DXGLW�LV�

D� +RZ�DFFXUDWHO\�WKH�IDFLOLW\�LV�LGHQWLILHG�E\�WKH�DV�EXLOW�GRFXPHQWDWLRQ�E� +RZ�ZHOO�WKH�IDFLOLW\�FRQIRUPV�WR�DSSURYHG�&&'V�
6LJQLILFDQW�GHILFLHQFLHV�LQ�UHJDUG�WR�IXOILOOLQJ�DQ\�RQH�RU�PRUH�RI�WKH�DERYH�FULWHULD�UDLVH�VHULRXVTXHVWLRQV�FRQFHUQLQJ�D�IDFLOLW\©V�FRQILJXUDWLRQ�LQWHJULW\���7KH�&RQILJXUDWLRQ�0DQDJHU�IRUZDUGVWKH�UHVXOWV�RI�DQ�DXGLW�WKURXJK�IRUPDO�QRWLILFDWLRQ���7KH�UHVXOWV�RI�DQ�DXGLW�FDQ�IDOO�LQWR�RQH�RI�WKHIROORZLQJ�FDWHJRULHV�

D� $SSURYDO���WKH�DXGLW�ZDV�VDWLVIDFWRULO\�FRPSOHWHG�ZLWK�QR�RXWVWDQGLQJ�DFWLRQ�LWHPV�E� &RQWLQJHQW�DSSURYDO���WKH�DXGLW�LV�QRW�FRQVLGHUHG�DFFRPSOLVKHG�XQWLO�WKH�VDWLVIDFWRU\FRPSOHWLRQ�RI�UHVXOWDQW�DFWLRQ�LWHPV�DQG�GLVFUHSDQFLHV�F� 'LVDSSURYDO���WKH�DXGLW�IRXQG�VHULRXV�LQDGHTXDFLHV�DQG�RU�VLJQLILFDQW�GHILFLHQFLHV�WKDWPXVW�EH�FRUUHFWHG�SULRU�WR�WKH�DXGLW�EHLQJ�UH�DFFRPSOLVKHG�
&RQWLQJHQW�DSSURYDO�ZLOO�QRW�EH�OLIWHG�DQG�DSSURYDO�JUDQWHG�XQWLO�VDWLVIDFWRU\�FRPSOHWLRQ�RI�DOOUHVROXWLRQV�DFWLRQV�UHTXLUHG�ZLWKLQ�WKH�WLPHIUDPH�VSHFLILHG�LQ�WKH�DXGLW�UHSRUW���,Q�WKH�FDVH�RIGLVDSSURYDO�WKH�DXGLW�PXVW�EH�UH�DFFRPSOLVKHG�DQG�DOO�UHVROXWLRQV�DFWLRQV�VDWLVIDFWRULO\FRPSOHWHG�
��� 1$6�7UDQVLWLRQ�DQG�,QWHJUDWLRQ��$16��5HVSRQVLELOLWLHV
1$6�7UDQVLWLRQ�DQG�,QWHJUDWLRQ��$16���DV�WKH�+HDGTXDUWHUV�OLDLVRQ�WR�5HJLRQDO�&0�DFWLYLWLHV�VKDOO�EH�UHVSRQVLEOH�IRU�SHUIRUPLQJ�SHULRGLF�DXGLWV�DQG�RU�UHYLHZV�RI�WKH�5HJLRQDO�&0�DFWLYLWLHV�7KHVH�DXGLWV�DQG�RU�UHYLHZV�VKDOO�YHULI\�WKDW�WKH�UHJLRQV�DUH�PHHWLQJ�WKHLU�&0�UHTXLUHPHQWVLQFOXGLQJ�WKHLU�IDFLOLW\�EDVHOLQH�DFWLYLWLHV��5&&%�HIIHFWLYHQHVV��DQG�WKH�DFFXUDF\�DQGFRPSOHWHQHVV�RI�&0�GRFXPHQWDWLRQ�
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$SSHQGL[�$
&KHFNOLVWV�IRU�(VWDEOLVKPHQW�RI�DQG�$XGLWLQJ�)DFLOLW\�%DVHOLQHV

7KH�FKHFNOLVWV�RQ�WKH�IROORZLQJ�SDJHV�VKRXOG�EH�XWLOL]HG�WR�HYDOXDWH�IDFLOLW\�GUDZLQJV�DJDLQVW�WKHDFWXDO�IDFLOLW\���,WHPV�LGHQWLILHG�RQ�WKH�FKHFNOLVW�VKRXOG�EH�SUHVHQW�RQ�D�W\SLFDO�VHW�RI�IDFLOLW\GUDZLQJV�
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6LWH�3ODQ
<HV 1R &RPPHQW

3URSHUW\�/LQH
%XLOGLQJ�'LPHQVLRQV
$X[LOLDU\�%XLOGLQJV
(OHFWULFDO�6HUYLFH
&RPPHUFLDO�6ZLWFK
7HOHSKRQH�/LQHV
6DQLWDU\�6HZHU�/LQHV
6HSWLF�7DQN��LI�DSSOLFDEOH�
:DWHU�/LQHV
3DUNLQJ�$UHD
'RFNV
)XHO�7DQNV
$QWHQQDV��LI�DSSOLFDEOH�
&RROLQJ�7RZHUV

$XGLW�'DWH $XGLWRUV�1DPH�5RXWLQJ
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5RRI�3ODQ
<HV 1R &RPPHQW

$LU�&RQGLWLRQLQJ��$&�/RFDWLRQ
6L]H�RI�$&�8QLWV
$JH�RI�$&�8QLWV
$QWHQQDV�/RFDWHG
$QWHQQDV�,GHQWLILHG
6DWHOOLWH�/RFDWHG
6DWHOOLWH�,GHQWLILHG
$JH�RI�5RRI
7\SH�RI�5RRI

$XGLW�'DWH $XGLWRUV�1DPH�5RXWLQJ
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)ORRU�/D\RXW
<HV 1R &RPPHQW

5RRPV�,GHQWLILHG
5RRP�1XPEHUV
'RRUZD\�'LPHQVLRQV
)L[HG�:DOO�3DUWLWLRQV
(OHFWULFDO�3DQHOV�/RFDWLRQ
(OHFWULFDO�3DQHOV�,GHQWLILHG
)LUH�$ODUP�3DQHOV�/RFDWLRQ
6HFXULW\�3DQHOV
+DORQ�%RWWOH�/RFDWLRQ
'HPDUF�3DQHO�/RFDWLRQV
/RDGLQJ�'RFNV

$XGLW�'DWH $XGLWRUV�1DPH�5RXWLQJ
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(TXLSPHQW�/D\RXW
<HV 1R &RPPHQW

(TXLSPHQW�,GHQWLILHG
(TXLSPHQW�/HJHQG
5DFN�(OHYDWLRQV
&RQVROH�/D\RXW
&RQVROH�(TXLSPHQW
&RQVROH�(OHYDWLRQ

$XGLW�'DWH $XGLWRUV�1DPH�5RXWLQJ
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(*�836�/D\RXW
<HV 1R &RPPHQW

(QJLQH�*HQHUDWRU
(OHFWULFDO�3DQHOV
6ZLWFK�*HDU
%\SDVV�6ZLWFK
3RZHU�3DQHOV
)LUH�6XSSUHVVLRQ(TXLSPHQW
5DGLDWRU�([KDXVW
&RQWURO�3DQHO
(\H�:DVK�6KRZHU
%DWWHULHV
/RDG�%DQN
836
:DWHU�3XPSV
$LU�+DQGOHU

$XGLW�'DWH $XGLWRUV�1DPH�5RXWLQJ
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&ULWLFDO�3DQHOERDUG�6FKHGXOHV
<HV 1R &RPPHQW

3DQHO�,GHQWLILHU
)HHG��3ULPDU\�$OWHUQDWH�
3DQHO�/RFDWLRQ
5HGXQGDQF\
+DUPRQLFV
6L]H�RI�3DQHO��FDSDFLW\�
%UHDNHU�$VVLJQPHQWV
3DQHO�6FKHGXOH�3KDVHV
/RDGV
,QWHUUXSW�5DWLQJ
7UDQVIHU�6ZLWFKHV
5HYLVLRQ�,QIRUPDWLRQ
%UDQG�0RGHO��
,QVWDOODWLRQ�&RPP�'DWH

$XGLW�'DWH $XGLWRUV�1DPH�5RXWLQJ
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$SSHQGL[�%
$FURQ\P�/LVW

$& $LU�&RQGLWLRQLQJ$) $LU�)RUFH$) $LUZD\�)DFLOLWLHV$)66 $XWRPDWHG�)OLJKW�6HUYLFH�6WDWLRQ$06 $FTXLVLWLRQ�0DQDJHPHQW�6\VWHP$16 1$6�7UDQVLWLRQ�DQG�,QWHJUDWLRQ$565 $LU�5RXWH�6XUYHLOODQFH�5DGDU$57&& $LU�5RXWH�7UDIILF�&RQWURO�&HQWHU$7 $LU�7UDIILF$7&6&& $LU�7UDIILF�&RQWURO�6\VWHP�&RPPDQG�&HQWHU$7&7 $LUSRUW�7UDIILF�&RQWURO�7RZHU&&' &RQILJXUDWLRQ�&RQWURO�'HFLVLRQV&, &RQILJXUDWLRQ�,WHPV&,3 &DSLWDO�,QYHVWPHQW�3URMHFW&0 &RQILJXUDWLRQ�0DQDJHPHQW&6$ &RQILJXUDWLRQ�6WDWXV�$FFRXQWLQJ(* (QJLQH�*HQHUDWRU(,$ (OHFWURQLF�,QGXVWU\�$VVRFLDWLRQ(7* (QKDQFHG�7DUJHW�*HQHUDWRU)$$ )HGHUDO�$YLDWLRQ�$GPLQLVWUDWLRQ)&$ )XQFWLRQDO�&RQILJXUDWLRQ�$XGLW+'%. +DQGERRN+9$& +HDWLQJ��9HQWLODWLRQ��DQG�$LU�&RQGLWLRQLQJ-66 -RLQW�6XUYHLOODQFH�6LWHV1$6 1DWLRQDO�$LUVSDFH�6\VWHP1&3 1$6�&KDQJH�3URSRVDO23, 2IILFH�RI�3ULPDU\�,QWHUHVW3&$ 3K\VLFDO�&RQILJXUDWLRQ�$XGLW3&%	7 3HUVRQQHO�&RPSHQVDWLRQ�%HQHILWV�DQG�7UDYHO5&&% 5HJLRQDO�&RQILJXUDWLRQ�&RQWURO�%RDUG602 6\VWHP�0DQDJHPHQW�2IILFH75$&21 7HUPLQDO�5DGDU�$SSURDFK�&RQWURO836 8QLQWHUUXSWLEOH�3RZHU�6XSSO\


